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LEGAL REF.: 105 ILCS 5/10-20.53.

CROSS REF: 4:170 (Safety), 7:300 (Extracurricular Athletics)

ADOPTED: January 11, 2011



BOE Action Memorandum FY12 - #30
Resolution Naming Depositories
January 11, 2012
WHEREAS, the District must name depositories to be custodian of its funds, and

WHEREAS, the District may name brokers(s)/dealer(s) and intermediaries to
assist in the investment of District funds.

NOW, THEREFORE, BE IT RESOLVED that the following shall be named:
Harris Bank, Roselle, IL
PMA Financial Network, Inc.
[llinois School District Liquid Asset Plus
Itasca Bank and Trust Company
U.S. Bank N.A.
Pan American Bank
BE IT FURTHER RESOVED that the Superintendent or her designee may sign
any and all resolutions, agreements and documents as are necessary to open these

accounts if they had been presented to the Board.

BE IT RESOLVED that this Resolution is passed by the Itasca School District
#10 Board of Education, Itasca, lllinois, this 11" day of January, 2012.

odrd of Education

The Superintendent recommends the approval of this resolution.



BOE Action Memorandum FY12 - #31

Authorization to Purchase Natural Gas and Electricity Contracts
January 11, 2012

We purchase our natural gas from a school district cooperative that purchases natural gas
futures. We also purchase electricity from MidAmerica Energy Company (MEC). MEC also
purchases futures dependent on market conditions. As market conditions fluctuate, it may be
advantageous for District 10 to lock in cither a gas or electric rates going forward. This is
similar to the annual authority you advance to the Superintendent to hire teachers over the
summer when the Board does not meet.

The Superintendent recommends that the Board authorize the Superintendent to purchase
natural gas and/or electricity contracts as necessary.



BOE Action Memorandum FY12 - #32

Release of Closed Session Minutes and the Destruction of Audio Recordings
January 11, 2012

Board policy calls for review of closed session minutes twice each year to determine if
they can be made public. This is a routine activity that the Board has done for years as is
required by law.

The law requiring the taping of meetings came into effect in 2004. The law allows us to
destroy audiotapes of closed sessions after 18 months have passed. Applying the 18-
month window to our remaining recordings means that we can, and should, destroy the
tapes of five closed sessions.

The Superintendent recommends that the written minutes of the closed sessions of
January 12, 2011, March 9, 2011 (1) 5:45 p.m., March 9, 2011 (2) 9:30 p.m., April 13,
2011, May 11, 2011, June 8, 2011 (1) 6:00 p.m., and June §, 2011 (2) 9:40 p.m. be
released and that the audiotapes of closed sessions dated December 9, 2009, February 10,
2010, March 10, 2010, April 14, 2010, April 27, 2010, May 12, 2010 (1) 6:00 p.m., and
May 12,2010 (2) 9:25 p.m. be destroyed.



BOE Action Memorandum FY12 - #33

Resolution for Approval of the Treasurer’s Participation in the “Fund”
January 11, 2012

This Resolution is for formal approval of the Treasurer’s Participation in the Fund by the
Board of Itasca School District #10. Following approval of this resolution, the Board
deems it to be in the best interest of this school entity for its Treasurer to make use of,
from time to time, the Fund and its programs, including the Multi-Class Series (Liquid
Class and MAX Class), Term Series, Fixed Income Investments, and other Fund services
that may be offered by the Trustees of the Fund; and

This Board deems it to be in the best interest of this school entity for its Treasurer to
make use of, from time to time, PMA Financial Network, Inc., PMA Securities, Inc.,
Prudent Man Advisors, Inc., and Harris N.A., and/or their successors; and

Various materials regarding the Fund have been presented to this Board, including copies
of its Informational Statement and Declaration of Trust.

The Superintendent recommends that the Resolution Authorizing or Reauthorizing
Participation in “The Fund”.
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